
MARK J. SALADINO
TREASURER AND TAX COLLECTOR

COUNTY OF LOS ANGELES
TREASURER AND TAX COLLECTOR

KENNETH HAHN HALL OF ADMINISTRATION
500 WEST TEMPLE STREET, ROOM 437

LOS ANGELES, CA 90012
TELEPHONE: (213) 974-2101

	

FAX: (213) 626-1812

April 1, 2003

The Honorable Board of Supervisors
County of Los Angeles
383 Kenneth Hahn Hall of Administration
500 West Temple Street
Los Angeles, CA 90012

Dear Supervisors:

ISSUANCE AND SALE OF GLENDALE COMMUNITY COLLEGE DISTRICT
(COUNTY OF LOS ANGELES, CALIFORNIA)

2003 GENERAL OBLIGATION BONDS, (ELECTION 2002, SERIES B & C)
(FIFTH DISTRICT) (3-VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

Adopt the Resolution authorizing the issuance and sale of general obligation bonds of
the Glendale Community College District in an amount not to exceed $17,500,000.

On March 17, 2003, the Governing Board of the Glendale Community College District
adopted a resolution determining that the District needs to borrow funds in an
aggregate principal amount not to exceed $17,500,000. The bond proceeds will be
used to purchase a medical office building near the existing campus.

Two series of bonds are contemplated, as the District will initially only occupy a portion
of the office building. The first series of bonds will be issued on a tax-exempt basis for
that portion of the building the District can use and occupy immediately. A second
series of bonds will be issued on a taxable basis to comply with federal tax law, for that
portion of the building, which will have temporary private use under existing leases, until
the District can take full use and possession.








































































































































